
Context for fossil fuel 
divestment



Stockholm Resilience Institute – Defining a ‘Safe operating space for humanity’

We face multiple, overlapping, critical ecological crises.





https://www.nytimes.com/video/climate/100000006099147/un-climate-
change-antonio-guterres.html

https://www.nytimes.com/video/climate/100000006099147/un-climate-change-antonio-guterres.html


• Heat death


• The end of food


• Climate plagues


• Unbreathable air


• Perpetual war


• Permanent economic 
collapse


• Poisoned oceans

These are the sub-heads from NY Magazine’s ‘Uninhabitable Earth’ 
article… Some worst-case scenarios based on current trends. Many 

scientists seem themselves to have difficulty contemplating worst case 
scenarios.



October 2018: UN IPCC panel, most authoritative summary of climate science, warns global 
emissions must be halved by 2030 to avoid worst possible impacts.



Some of the differences between impacts of 1.5 and 2 degrees

 average global warming.



Global carbon dioxide emissions to date, and potential pathways to stay within the remaining 
1.5°C global warming budget. Illustration: IPCC SR15



IPCC report still under-estimated various key risks.





Governments are failing to meet the targets they set at Paris in 2015: holding 
warming by 2100 to 1.5 degrees.



Governments are failing to meet the targets they set at Paris in 2015: holding 
warming by 2100 to 1.5 degrees.



Big oil has understood climate change for over 40 years. 

These quotes appears in a 1980 report, “Review of Environmental 
Protection Activities for 1978-1979,” produced by Imperial Oil, Exxon’s 

Canadian subsidiary. Source: 



Fossil fuel companies continue to 
block change.

“An in-depth analysis [2015] by the 
Union of Concerned Scientists 
(UCS) of eight leading fossil fuel 
companies found significant 
variations in how they are 
addressing global warming, but 
none has made a clean break from 
disinformation on climate science 
and policy. Likewise, none is 
adequately planning for a world 
free from carbon pollution, as laid 
out by the international climate 
agreement expected to take 
effect this year.”



ExxonSecrets.org: ExxonMobil climate denial funding 1998–2014: $31 million.
AEI American Enterprise Institute $3,770,000 Smithsonian Astrophysical Observatory $417,212 American Spectator Foundation $115,000

CEI Competitive Enterprise Institute $2,005,000 International Policy Network - North 
America

$390,000 International Republican Institute $115,000

ALEC American Legislative Exchange 
Council

$1,730,200 Citizens for a Sound Economy 
(FreedomWorks)

$380,250 Center for the Study of CO2 and Global 
Change

$100,000

American Council for Capital Formation 
Center for Policy Research

$1,729,523 Acton Institute $365,000 Environmental Literacy Council $100,000

Frontiers of Freedom $1,272,000 Media Research Center (Cybercast News 
Service formerly Conservative News)

$362,500 Tech Central Science Foundation $95,000

Annapolis Center $1,153,500 Institute for Energy Research $337,000 American Conservative Union 
Foundation

$90,000

Atlas Economic Research Foundation $1,082,500 Congress of Racial Equality $325,000 Landmark Legal Foundation $90,000

National Black Chamber of Commerce $1,025,000 Reason Foundation / Reason Public 
Policy Institute

$321,000 Independent Institute $85,000

US Chamber of Commerce Foundation $1,000,000 Hoover Institution $295,000 Free Enterprise Education Institute $80,000

George C. Marshall Institute $865,000 Pacific Legal Foundation $275,000 Texas Public Policy Foundation $80,000

Heritage Foundation $830,000 Capital Research Center (Greenwatch) $265,000 Institute for Study of Earth and Man $76,500

Manhattan Institute $800,000 Center for Defense of Free Enterprise $230,000 Independent Women's Forum $75,000

National Taxpayers Union Foundation $700,000 Federalist Society $225,000 Consumer Alert $70,000

Heartland Institute $676,500 National Association of Neighborhoods $225,000 Mountain States Legal Foundation $60,000

Pacific Research Institute for Public 
Policy

$665,000 National Legal Center for the Public 
Interest

$216,500 Advancement of Sound Science Center $50,000

National Center for Policy Analysis $645,900 Center for a New Europe-USA $170,000 Free Enterprise Action Institute $50,000

CFACT Committee for a Constructive 
Tomorrow

$582,000 American Council on Science and Health $165,000 Regulatory Checkbook $50,000

Communications Institute $515,000 Chemical Education Foundation $155,000 Lindenwood University, St. Charles, 
Missouri

$40,000

Washington Legal Foundation $455,000 PERC Property and Environment 
Research Center (formerly Political 

$155,000 Institute for Senior Studies $30,000

Center for American and International 
Law (formerly Southwestern Legal 

$452,150 Cato Institute $125,000 Science and Environmental Policy 
Project

$20,000

FREE Foundation for Research on 
Economics and the Environment

$450,000 Federal Focus $125,000 Lexington Institute $10,000

George Mason Univ. Law and Economics 
Center

$445,000 Fraser Institute, Canada $120,000 Institute for Policy Innovaton $5,000

National Center for Public Policy 
Research

$445,000 Media Institute $120,000



A fast, emergency-scale transition to a post-
fossil fuel world is absolutely necessary to 
address climate change. But this is excluded 
from consideration by policymakers because 
it is considered to be too disruptive.  
… experts tend to establish a peer world-view 
which becomes ever more rigid and 
focussed. Yet the crucial insights regarding 
the issue in question may lurk at the fringes, 
as this report suggests. This is particularly 
true when the issue is the very survival of our 
civilisation, where conventional means of 
analysis may become useless.  
This dilemma notwithstanding, the 
Intergovernmental Panel on Climate Change 
(IPCC) bravely perseveres with its attempts to 
assess the multiple cause-and-effect 
relationships which comprise the climate 
problem. After delivering five fully-fledged 
assessment reports, it is hardly surprising 
that a trend towards “erring on the side of 
least drama” has emerged.









So much greater investment in a 
sustainable global economy is needed, 
and money that is still invested in fossil 

fuels is hugely counter-productive.





Guy Midgley, of Stellenbosch University, speaks to the importance of cutting carbon 
emissions for addressing the global biodiversity crisis. 


https://www.youtube.com/watch?v=2PyO3ryHWjY

https://www.youtube.com/watch?v=2PyO3ryHWjY




Source: Global warming has increased global economic inequality

Noah S. Diffenbaugh and Marshall Burke


PNAS first published April 22, 2019 https://doi.org/10.1073/pnas.1816020116


Country-level economic impact of historical global warming



A broader view of climate solutions:  
technology alone will not save us.



16-year-old Greta Thunberg’s speech to the EU parliament, April 2019. (4 min) 
https://www.youtube.com/watch?v=FWsM9-_zrKo

https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjp1dH4lZjiAhXh6OAKHZPhC4IQwqsBMAB6BAgHEAQ&url=https://www.youtube.com/watch?v=FWsM9-_zrKo&usg=AOvVaw3DX93OQZNk12Os5DTrUkVd
https://www.youtube.com/watch?v=FWsM9-_zrKo

